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Humbly ſubmirted to the Conf 3 of both Houſcs | 
of Parliament. 


HE Soath- Sea Scheme hath already womb ſo many Calanities | 
upon this unhappy. Nation, and ſo entirely deſtroyed all Trade \Y 
Sy and Commerce, that unleſs immediate Care be taken to prevent 1 
any further Miſchiefs, which may reſult from the ſaid Scheme, we 

Ree mult expect lor many Years to come, to remain in a Condition 

of Anarchy and Confuſion. | 

Publick Credit can never flouriſh till Private Credit is in me | 
manner reſtored ; which can never be done, while ſuch Multitudes of People are in 

a State of Deſpair, involved in Contracts they can never hope to make good, and 

while no Man knows the Circumſtances of his Neighbour. 

The late South. Sea Directors, either by themſelves, their Agents or Confede- 
rates, when they had drained their unhappy Fellow- Subjects of all their read 
Money, drew them intò ſeveral Contracts, whereby they obliged themſelves to 
take Soruth-Sed Stock, or Subſcriptions, at a certain diſtant Oy! at moſt exorbt- 
tant and uſurious Prices. 

Altho it is preſumed, that the ſaid Contracts are null in themſelves, and! vod 
by all the Rules of Juſtice and Equity, yet it is humbly conceived they ought ta 
be declared ſo by the Legiſlature tor the following Reaſons.” = 

Thoſe Perſons who bought Stock for Time at "high Prices, were induced ſo to 
do, becauſe they ſaw there were Two large Subſcriptions taken in at 10000. 

Cent. and that there was a Dividend declared of 50 l. per Cent. at leaſt, for Twelve 
Years t ether. 

But the Proprietors of the Stock, that is, thoſe very Perſons, who ſold for Time, 
have ſince reduced thoſe Subſcriptions i in ſuch a manner, that the Stock is thereby 
become above 40 Millions worfe than it was, and it is likewiſe become nmel 
impoſſible to make the above- mention d Dividend. ü 
It is therefore no more reaſonable for thoſe People, who have by. their ozn 4 
and Deed fo very much leſſened the Value of — Stock, ſince they ſold it, ro- 
expect the Contractors ſhould receive it from them in its preſent Condition, than it 
would be for a Man, who ſhould fell a Houſe to be delivered on a certain Day, 
and pull down the bet Part of it before the faid Day, to expect, nevertheleſs, that 
the Purchaſer ſhould ſtand to his Bargain. 

Thoſe who were perſuaded to contract to take Stock at ſome diſtant Time, aqzotd 
to pay at the Rate of 200 J. 3ool. or 400 l. per Cent. for deferring tlie Day. of 
Payment, which if not Uſury, was giving a vaſt Sum of Money for an i fy 
en ; and certainly ſuch Bargains ought to b alide, either as falling within 
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the Statute 9 Ann. c. 14. which avoids all Securities for Moneys won at Play, of 
by Betting; or within the Statute of 37 H. 8. c. 9. the 13 Elig. c. 8. as being uſu- 
rlous. And ſeveral Statutes ſince made, ena, That no Perſon ſhall take directly or 
indirectly for the Loan of Money, or for the Forbearance of Payment for any 
Commodity above the Value of legal Intereſt ; and all Bonds, Contracts, or Securi- 
ties, whereupon more ſhall be reſerved, are declated to be void; ſo that this Me- 
thod of ſelling Stock was unqueſtionably a Way or Device of indirectly taking; 
Uſum; notwitliſtanding which, unleſs ſo great a Number of private Perſons, as 
were deccitfully erigaged in ſuch Contracts for Stock and Subſcriptions, are exempted 
from Proſeciitions at Law, they will be obliged to follow the Example of many 
others, to retire into foreign Parts, and carry out of the Kingdom what Subſtance 
they may have ſtill leſt. | 
Upon thoſe Exorbitant Bargains ſtill depending, no Stock has been transferred, 
or Receipts delivered; and it is well known, that while the thing fold remains in 
the Poſſeſſion of the Seller, if it becomes worle, either by his Act and Deed, or by 
his Neglect, the Buyer is not to ſuſtain the Loſs. For Inſtance : Suppoſe A con- 
tracts to corvey unto B 1000 Acres of Marſh Lands; and through ſome unknown 
Defect in the Sluices, 600 Acres of the ſaid Marſh Lands are overflow'd paſt Re- 
covery, before the Time appointed for conveying them unto B; the Damage in 
this Caſe ſhall devolve upon A, and not upon B. He who has fold Stock for Time, 
is in the ſame Circumſtances with A: He contracted, ſuppoſe in Fr/ne laſt, that in 
Conſideration of 10,0001. he would deliver 1000 l. Capital Sorrh-Sea Stock in De- 
cembet following, together with all Dividends and Advantages then voted, of that 
ſhould at any Time before the Delivery of the ſaid Stock, be voted and appointed 
by the Company. Now can any Seller of Stock aver, that he has tendered in De- 
cember laſt, 10091. Sorith-Sea Stock, together with all Dividends that had been 
voted, and attended with the ſeveral & b[criptions taken in; i. e. the Advantages 
belonging to the ſaid Stock: | 5 pos” 5} 
Ik it be alledged that the Buyer had a Chance for the Riſe of tlie Stock, and 
therefore ought fo ſtand the Fall; the Anſwer to this is plain, namely, That from 
the very Moment the Foundation on which the Stock ſtood (that is, the. Subſcrip- 
tions) was in a great Meaſure taken away by thoſe very Perfons, who had ſold the 
Stock, the Biyers had no longer what was called in Exchange-Alley the Chance of 
the Market : On the contrary, it was impoſſible, from that Time, that the Stock 
ſhould riſe, but demonſtrable that it muſt conſiderably fall, which indeed it is now 
plain it muſt have done in all Events, ſince the whole Scheme is diſcovered to have 
had no real Foundation, but to have been one notoriois Fraud from the Beginning to 
#he-End. Jp | 1 | 
I among the Number of Sellers there are any, who were not in Confederacy 
with the Contrivers of the Nations Ruin, but who fold Stock, having bought it 
themſelves at high Prices, ſuch Perſons can only complain, that they are deprived 
: ok immoderate and uſurions Gains. For admitting they may have been cheated 
” *themſeloes, yet their being allowed the Liberty to cheat others, is utterly inconſiſtent 
- with all the Rules of Juſlice, which can never continue any Iniquity aſter it is diſ- 
Covered, and ought certainly to deſtroy, all Contracts founded upon Fraud, as foon 
us that Fraud is detecteln. 107 3145, 1 9305 496 
Should theſe Contracts be ſupported, moſt of the Specie yet remaining to carry 
on Trade, would be ingroſſed by a ſmall Number of Men, who leaſt of all deſęrve 
itz whilſt. Multitudes of Families will be entirely ruined, and from being neceſſary 
Members of the Commonwealth, not only become uſeleſs, but even burthenſome 
ro the reſt of their Fellow- Subjects. Mak 2 80 7 
T is computed that Ninety Millions will not make good the Vſurious and Exor- 
+ :bitant Contracts now Lenne bee for Stock and Subſcriptions, which is Six Tunes 
more that there is Specie in the Kingdom to aniſu er, and above Twice the Value of 
-ithe wholę Capital of the South S Company. 24,2334 ou S106 T 
It is an undoubted Maxim in all z6e{E-ordered Governments, that the Wealth of « 
Nation ſhould; be diſtributed in a due Proportion among all Orders of People; but 


in the preſent Caſe, all Diſtinctions would end, and a ſew. obſeure Perſons be cn 
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tenanced in acquiring by Collufon and Fraud, Fortunes too large for any Fubjocts, 
while the Gentry and Merchants, the Glory of our Country, by ſuch a diſmal Reverſe 
in Affairs, being involved in Contracts for much more than they are worth; or can 
ever hope to pay, would be 1n'a much more wratched Condition than the meaneſ? 
Tradeſman. "The Latter may have a Statute of Bankruptcy taken out againſt him, 
and upon delivering up of his Effects, have a Diſcharge from his Creditors, be at 
Liberty to begin the World again, and by the Contribution allowed by the Statute, 
enabled to follow his Trade, and poſſibly acquire a new Fortune: Whereas the For- 
mer is ruined paſt all Redemption, and irrecovetably ſank into Want and Mi- 
{ery. | 5 1 
Although Law and Equity ſhould relieve theſe deluded Buyers of Stock; yet their 
Number is ſo great, that the whole Kingdom muſt remain in Confuſion for a long 
Period of Time, whilſt theſe Suits are depending. Credit and Trade can never re- 
vive, ſince no Man will truſt another, who, for ought he knows, may be engaged 
in a Time Bargain, for Ten Times more than he is worth: Add to this tlie Dificul- 
ties theſe miſerable Men muſt labour under, to find Bail for ſuch vaſt Sums, with all 
the other Inconveniencies that naturally attend a Law- Suit; and perhaps it will be 
found, that they and their innocent Families will be much more rigorouſly puniſhed; 
than even the moſt grilty Contrivers of all our preſent Misfortunes. | 

If ever People deſerved to be relieved by Parliament, the unhappy Suffeters on 
this Occaſion moſt certainly do, who would never have truſted to the Honour of 
the Soutb- Sea Directors, had they not looked upon them as Perſont having the 
executive Power of an AF of Parliament, and acting by the Conturrence and Dire- 
ion of the Government; ſo that in this unpreſidented and extraordinary Caſe, it 
would be no wonder if they ſhould humbly hope ſome extraordinary Steps ſhould 
be taken for their Relief: But it is very far from being a new Thing for a Britiſb 
Parliament to determine in Caſes of Property on many Occaſions. 

In the Caſe of the Orphans, all Bonds, Covenants, Obligations, Agreements, 
and Contracts whatſoever, made between any Orphan and any other Perſon or Per- 
lons, were by Act of Parliament declared to be utterly null and void. | 
The like was alſo done in the Caſe of the Army Debentirres. 

After the late Rebellion, there was an Act of Parliament paſſed, to prevent the 
bringing any Actions for any Treſpaſſes committed. 

In the ſame Seſſion, Two ſeveral Acts were alſo paſſed, ſetting aſide and annul- 
Ling all Serelements or Alienations of Eſtates, tho made in the ſtrongeſt manner; (for 
about Six Months before the ſaid Rebellion broke out) in Caſe the ſaid Settlements 
or Alienations were made by any Perſon who ſhould be convicted or attainted of 
High Treaſon. 3 LE | | 

In the Caſe of the Mine- Adventurers, where there were but few Sufferers; there 
Pom an Act of Parliament to annul all Bargaint, Contracts, &c. made after ſuch a 

ime. . 

But the ſtronge# Precedent of all, and which ſeems entirely to come up to the 
preſent Caſe, is an Act of Parliament paſſed in the Eighth and Ninth Year of the 
late King William, entitled, An AF to reftrain the Number and ill Prackices of Bro- 
kers and Stockjobbers ; Which was an Act ſo plainly founded upon Reaſon and Ju ire, 
that it is very ſurprizing it ſhould have been ſuffered to expire. 
This Act taking notice in the Preamble, that divers Brokers and Stockjobbers had 
ſet up, and carried on, moft unjuſt Practires and Daſigne, and had unlawfully com- 
bined and confederated themſelves togethen, to raiſe or full, for their own private 
Intereſt and Advantage, the Value F Tallizs, Bank- Stoct, &c. to the Ruin of all 
pablick Credit, Trade and Cummerce, and even to the endangering of the Government 
it ſelf; Enacts, 1 | FT 
That for the remedying and preventing of the ſeveral Miſchiefs and Inconveniencies 
| above-mentioned, every Policy, Bargain, Contract or Agreement, already made and 
entred into, or to be made or entred into, by any Perſon or Perſons whatſoever, and 
which by the Tenor thereof were to be performed after the fir of May, 1697. upon 
' qobich any Præmium already was, or at any time bereafter ſhould be given or poigh 
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for Liberty to put upon, or to deliver, receive, accept or ref ſe, am Share or 1 
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in any Joint-Stock whatſoever, (other than and ertept ſuch Policies, Contrafs, 
Bargains, or Agreements, as were to be performed within the Space of Three Days, 
(to be accounted from the Time of making the ſame ) ſhould be utterly null and void, 
to all Intents and Purpoſes, as if the ſame had never been made; and that every 
ſuch Premium and Prœmiums ſpould be paid back, and reſtored, to ſuch Perſon or 
Perſons who did give or pay the ſame, his or their Executors, Adminiſtrators or 


Aſſigns. | D 

1. is perhaps impoſſible to conceive any Thing more full, or more to the pre- 
ſent Caſe, than the Precedent laſt mentioned, which is in a great Meaſure now fol- 
lowed, in a wiſe, neighbouring Country, where there is the utmoſt Care taken of 
Trade and Commerce, where Property 1s inviolably preſerved, and where all Time- 
Bargains for Stock and Subſcriptions have been lately annull d by Publick Au- 
thority. 

The Relief defired doth in no way interfere with the Vote already paſled by the 
Honourable Houſe of Commons, which only relates to Agreements made with the 
South Sea Company as a Body Corporate. 19900 
All Aiſintereſted and indifferent Perſons muſt certainly be for giving Relief in fo 
deplorable a Caſe ; ſince it is impoſſible Credit ſhould ever revive, or Stock riſe, 
while they are both kept down by the inſupportable Load of theſe Bargains. | 
Upon Conſideration of the Premiſes, it is humbly hoped, that thoſe Patriots, 
who are diſtinguiſhing themſelves, by endeavouring to retrieve their Country out 
of the wretched State it is at preſent involved in, will commiſerate ſo great a 
Number of unhappy Perſons, as are engaged in the above-mentioned ruinors 


ContraFs, and will pleaſe to cauſe a Clauſe or Clauſes to be inſerted in ſame proper 


: BU, for their Preſervation and Relief. 
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